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SUMMARY OF BILL:     Proposes a new privilege tax law, imposing an
annual tax on spent nuclear fuel.  The rate is based on 1% of the original
value of the nuclear fuel.  Any tax liability for the spent nuclear fuel stored for
less than the full tax year shall be calculated on a prorated basis.  The bill
would take effect on January 1, 2000.

ESTIMATED FISCAL IMPACT:

Increase State Revenues - $5,400,000 FY 99-00
 $10,800,000 FY 00-01

Increase State Expenditures - $49,000 One-Time

Estimate assumes the following:
• Based on information provided by the Department of

Revenue, the original value of spent nuclear fuel totals
approximately $1,080,000,000.

• A one-time increase in state expenditures of $49,000
resulting from MIS systems implementation costs.

• FY 99-00 represents six months of tax collections.
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